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RELATION ON THE INTEGRATED PROJECT FOR THE CONSTRUCTION
OF A ROAD TUNNEL CONNECTING THE PORT OF TERMOLI AND THE
NORTH SEAFRONT WITH THE MULTILEVEL CAR PARK UNDER PIAZZA
SANT'ANTONIO AND THE FUNCTIONAL RECOVERY OF THE NEARBY
MULTILEVEL CAR PARK

Rome, 19 June 2023
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DE FRANCESCO COSTRUZIONI Srl became the contractor for the realisation of the
"Termoli Tunnel" work on 26/05/2016, but with the establishment of the temporary
association of companies "DEFRA PARKING" on 09/06/2023 the project was
transferred to DEFRA PARKING itself, appointing the company ARTA Srl as group
leader.

The "Termoli Tunnel Project" refers to the construction of the "Road connection tunnel
between the Port of Termoli and the Termoli northern seafront with multi-storey car
park, area known as Pozzo Dolce", as shown in the following documents attesting to the
contract awarded by DE FRANCESCO COSTRUZIONI Srl, which are attached:

_ Adjudication of 26/05/2016;
_ Determination of 09/11/2017;
_ Determination of 04/04/2018;
_ Sentence of 11/04/2023;

With Municipal Council Resolution No. 245 of 25/09/2014, the Administration of the
Municipality of Termoli set itself the programmatic objective of developing a unitary
project initiative for sustainable mobility, activating actions synergistically oriented
towards urban safety, environmental protection of places, valorisation of the historical
and landscape heritage, and development of the coastal strip (northern waterfront),
availing itself of the provision of Article 153, paragraph 19, of Legislative Decree No.
163/2006.

With Determination No. 90 of 09/11/2017 there is the approval of the financial project
for the construction of the "Tunnel for road connection between the Port of Termoli and
the northern waterfront with multi-storey car park, area called Pozzo dolce". This
financial project declares that € 5,000,000.00 will be financed by funds of the Molise
Region from the FSC 2007/2013 resources, € 14,000,000.00 by private finance for a total
amount of work of € 19,996,108.00 inclusive of VAT, general expenses, technical
expenses, expenses for connections to public services, surveys, laboratory and technical
verification expenses and safety charges.

By Determination No. 90 of 09/11/2017 there is the approval of the 30-year Management
of an underground car park in Piazza Sant'Antonio with annexed complementary light
mobility services - Functional Recovery and 30-year Management of the adjacent multi-
storey car park "Pozzo Dolce".

Due to extraordinary events and consequent inflation, the Municipal Administration is
willing to provide an additional € 5,000,000.00 of non-repayable financing, with funds
from the PNRR.
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In June 2023, the professionals of the ATI's group leader, entirely reworked the financial
framework of the entire project, which, due to the huge increase in the costs of labour and
raw materials, as well as inaccurate preliminary feasibility studies, arrived at a total cost
of the works of € 42,151,031.38, including all relevant charges, VAT, overheads and
related services.

The estimated duration of the works is 4 years, with an investment value for the first year
of € 5,362,878.59, for the second year of € 8,678,175.00, for the third year of €
18,756,753.78, and for the fourth year of € 9,353,224.01.

Below you can find a short summary report of the works realisation.

The project intervention aims at the realisation of two main works:

. An urban vehicular tunnel with an east-west two-way axis intended to connect the
city traffic coming from the south with the traffic on the northern waterfront, for a
total length of approximately 343 metres;

. A multi-level car park (1350 parking spaces + 600 boxes) with annexed public,
commercial and tourist-receptive activities, such as an 800-seat theatre and 3,000
square metres of commercial buildings, inside which the same tunnel is partially
passing.

The area to be affected by this work, and thus presumably coinciding with those to be
built (although not necessarily all at the same time), includes:

. The entire Piazza Sant'Antonio (the lowest part of which, facing the sea, is at an
altitude of +19.75 metres above sea level) and the adjacent 'Pozzo Dolce' area,
currently terraced at different heights, but all lower than Piazza Sant'Antonio, for
the construction of the complex consisting of various levels for parking, commerce
and public spaces;

. Part of the port forecourt near the city fish market, the urban streets of Via Roma
and Via Aubry, and the initial part of the Cristoforo Colombo promenade up to the
junction with Via Mario Milano, for the construction of the underground tunnel.

As a whole, imagining the ground projection of the listed works and including also those
related to their operation (junction crossings, roundabouts, piling strips) we can consider
a total area to be built on of about 14,000 square metres.
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The streets/squares are: Via Carlo Delcroix, Via Augusto Aubry, Via Roma and Piazza
Sant'Antonio, also touching Piazza Castello and Via Cristoforo Colombo.

The particles affected by the route, all included in Sheet 13 of the Termoli municipality,
are: no. 167 (in Annex A, belvedere tower), no. 1591 , no. 186 (in Annex B, slope of
Piazza Sant'Antonio). Multi-storey car park, commercial and public premises, and
squares - The built volumes, partly underground and partly elevated, of the multi-storey
car park with annexed commercial and public premises and the overlying squares
(Sant'Antonio and Pozzo Dolce) only partially affect streets, instead involving a series of
other parcels of land which, from the attached surveys below, would all be municipal
property. The streets/squares are: Via Oliviero da Termoli and Piazza Sant'Antonio.

The affected particles, all included in Sheet 13 Annex B of the municipality of Termoli,
are: No 186 (embankment of Piazza Sant'Antonio), No 1335, No 181, No 185, No 1416,
No 1417, No 1145 (Pozzo Dolce car park) and No 1445 (back of the church of
Sant'Antonio).

The project is an integral part of a more general urban regeneration project, both
functional and environmental. The city tunnel and the replacement underground car park
have been left with the task of restoring order and quality to an urban area that has been
degraded and/or taken away from the city, acting as essential services for the
pedestrianisation of the entire intervention area. The new dominant forms of perception,
the pedestrian and bicycle, then have their revenge in this intervention. They become the
absolute protagonists in a space redesigned according to two generating criteria:

1. The recovery of the design and 'historical perception' of places;
2. The functional recovery of places from areas of decay and neglect to places of
reflection, recreation and cultural artistic attraction.

The identity value of the recovered historical matrices of the urban centre enriched with
the insertion of hypogeal volumes destined for receptive functions, commercial for small
sales not inserted in a structure with a specific destination, sports as well as a new cultural
container at the service of the city located in the adjacent area of "Ex Pozzo Dolce". The
proposal, submitted by "De Francesco Costruzioni" s.a.s. with headquarters in
Castelpetroso (IS), declared to be of public interest (D.G.C. no. 291 of 05/1/2015) and
the subject of this study, therefore includes in an integrated form:

. Design and construction of the road connection tunnel between the port of Termoli
and the Cristofaro Colombo promenade;
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. Design, construction and management of a multi-storey underground car park in
Piazza Sant'Antonio integrated with the road connection tunnel between the port of
Termoli and the Cristofaro Colombo seafront;

. Design and execution of works for the functional renovation and securing of the
'Pozzo Dolce' multi-storey car park and management;

. Design, realisation and management of ancillary/complementary services for light
mobility, as well as of annexed volumes/spaces.
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Rome, 19 June 2023.

Fin Capital Risc Spa
Mr. Marco Romano (PoA)
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